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Fudith 18, Rabson

Wisconsin State Senator
TO: Peter Dykman, Legislative Reference Bureau
RE: Draft of Senate Resolution relating to Social Security privatization.
DATE: February 9, 2005

Senator Robson has requested that the attached resolution be drafted as a Senate
Resolution.

If you have any questions about this request, please feel free to contact me at 266-2253 or
nadine.gratz@legis.state.wi.us. Thank you.

Nadine Gratz
Staff to Senator Judy Robson

State Capitol, Post Office Box 7882, Madison, WI 53707-7882 ¢ Telephone (608) 266-2253
District Address: 2411 East Ridge Road, Beloit, WI 53511

Toll-free 1-800-334-1468 ¢ E-Mail: sen.robson@legis.state.wi.us
€3 Printed on recycled paper.
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ot callmg on the Congress of the United States to reject plans to
prwatize Social Security by cutting Social Security’s guaranteed benefits and
diverting money out of Social 8ecurity into private investment accounts and,
further, calhng on Congress to commit to repaying to the Social Security Trust
Fund the @ionies it has taken and spent for other purposes ,

TS _mem dask

oma ecunt 's-ihcome protection%%uaranteed lifelong benefits,
-Iivmg adjustm M guard against inflation, increased benefits for

families, greater incofme replacement for low-income workers, and disability and

survivor beneﬂts—-gre the backbone of retirement security and famlly protection
in the United States and b TN
?'m/JﬂS
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Wrﬂ 4 A(é“ Social Security provides cruzial often mdlsp sable mcog),e,/
ction for the 47 million mdw:dual%——one of every,si; Ameracanswrecewmg

beneﬂts and
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m WHEREAS Social Security is the nation’s most successful and most important
fz'é famuly mcome rotection program, but it has long-term fundmg need§ we|shouid
\ addressg and 5

Y] E%ﬁ“{ { @L
WHE Eﬂs/ some pohcymakers propose to address these needs by cutting
guaranteed benefits and privatizing Social Security, that is, diverting@a third or
more of workers’ payroll tax contributions out of the Saocial Security Trust Fund
and into private investment accounts; and -
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K?EREAS privatization will worsen Social Security’s funding needs by draining
ources from the ] Trust Fund into private accounts, increasing the federal
. deﬁcut by $2 tnmon over the first decade alone and more in the future and putting

federal govemment will not pay back the money it has taken from the Social
Security Trust Fund over the past 20 years and used for other things, thereby
denying working families the money they paid into Social Security and leading to
further benefit cuts; and

WHEREA "'g‘yprivatizing Social Security will cut guaranteed benefits by 30
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percent for young workers, even for those who do not participate in private
accounts, costing them $1§2,000 over their retirements, denying them benefits
< they have eameq,and imperiling their economic security: and

one=
WHE’l{t/EA , cutting guaranteed benefits will hurt the elderly because Social

Séf&lri’fy is the only secure source of retirement income for most Americans,
providing at least half the income of nearly two-thirds of older American
households and lifting more than 11 million seniors out of poverty; and
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WHEREAS, cutting guaranteed bénefifs will hurt women and people of color, as
they are more likely than @nben to rely jon Social Security for most of their
retirement income, they earn less than Wwhite)men and are thus less able to save
for retirement, and they are less likely than@men to receive job-based
pensions in retirement; and
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WHERE?\S _diverting resources from Sociaf Security to fund private accounts
will threat guaranteed survivor and disability benefits, thus harming working
familiesparticularly African-Americans:—{4s roughly one infiv i
before retiring and nearlythre&’in 10 become too disabled to work before
reaching retirement age; and 2

WHERE S‘"‘privatizing Social Security will burden state and local governments,
as cuts in guaranteed benefits will increase demands for public assistance at the
very moment growth in the federal deficit,due to privatizationjinduces the federal

government to shift greater responsibilities orgo states and localities; and
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W EREAS Congress should not rush through drastic and damaging changes in
ocial Security that undermine its family income protections bujinstead, should
take the time needed to develop careful and thoughtful reforms that address

benefits or exploding the deficiteAf

(2),Congress should carefully study a variety of potential changes that will
ad#ress Social Security’s problems while ensuring the program will continue to
meet its purpose of providing income protection and economic security for

America’s famiﬁes%

(3)5%\ny changes adopted by Congress must strengthen Social Security’s family
income protections without slashing guaranteed benefits or exploding the deficit;
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and

(4) Congress should reject proposals to dlvert money oug&gf Social Secunty to
fund private accounts. , , wgg it {
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From: Gratz, Nadine
Sent: Friday, March 11, 2005 12:33 PM
To: LRB.Legal
Subject: Draft review: LRB 05-2057/1 Topic: Reject plans to privitize social security

It has been requested by <Gratz, Nadine> that the following draft be jacketed for the SENATE:

Draft review: LRB 05-2057/1 Topic: Reject plans to privitize social security




